
 

TERMS AND CONDITIONS FOR SELLERS 

 

 

The Auctioneer has the right at its absolute discretion to refuse entry or participation of anyone 

to the auction, as well as to withdraw any lot from it at any time. 

 

 

The Auctioneer has the right not to include in the auction one or more works / objects at his 

discretion. 

 

Our commission rate is 17% (special deals excluded), to which is added VAT of 24%. 

 

All the items on auction are considered, in good faith by the Auctioneer, to be owned by the 

seller who also guarantees that they are free from any legal or practical defects and also free 

from any ownership or interest claims from a third party. 

 

The listed prices of each item are prices of our personal estimation. 

 

The Auctioneer always acts on behalf of the seller. He leads the auction and sets the consecutive 

biddings of the items being auctioned, reserving the right to reject bids smaller or larger than 

the starting bid, which he suggests. 

 

The bidding is defined by the Auctioneer, on average 5-10% higher than the last bid. In case 

there are any disputes as far as the procedure or the final call of a bid are concerned, the 

Auctioneer is the only judge who will decide whether to finalize the last call or to re-bid the 

item. 

 

Our clearance takes place within 45 days after the auction. Items not sold at auction remain on 

our headquarters for 30 days and are available for sale at the starting price. The seller must 

receive those back maximum 90 days after the end of the auction. After the 90 days there is no 

claim. 

 

If a seller wishes to withdraw an item prior to the auction, he is obliged to deposit 20% of the 

average estimation price that is stated in the catalogue. 

 

The acceptance of the above terms is a prerequisite for participation in the auction. 
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